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O*$$*KK%#, /)%, D#/H#++%C, /#/, $%, OFZ,
)$DBFH)"), B*, H%$$#BFI%#/), H%, O%DD#B),
O*"+%D)BB), H%,O%#&J#,), H%, *B+"%, &)+*BB%, %/,
EF*/+%+N, +F++#, $#&&*+#, %""%$#"%)i, +*B),
*$O)++#, /#/, D")*, K"#$$%, O"#JB)&%,
*BBY#"K*/%$&#C, /#/#$+*/+), B*, /#+)G#B),

+#$$%D%+N, H%, EF)$+%, )B)&)/+%L, 7Y, D#&F/EF),
%&O#"+*/+), O"#+)KK)"), %, J*&J%/%, O%a,
O%DD#B%C, B%&%+*/H#, BY%&O%)K#, H%, *DEF),
O#+*J%B%,HF"*/+), %, O"%&%, *//%, H%, G%+*L,,
1/, H)(%/%+%G*C, Q, H%((%D%B), H*"), F/, K%FH%I%#,
)EF#, O)", %, HF), +%O%, H%, *DEF*L, 1, (*++#"%, DR),
)/+"*/#, %/, K%#D#, $#/#, %/(*++%, /F&)"#$%L,
,
,
62, 85!7?1, 9T7LLL,8%, O#$$#/#, J)"), *B,
&*$$%&#, D%"D*, bCl, B%+"%, H%, *DEF*, *B, K%#"/#L,
8FO)"*+*, EF)$+*, $#KB%*, O#$$#/#, %/$#"K)"),
O"#JB)&%,*/DR),O%F++#$+#,$)"%,O)",B*,$*BF+)C,
H#GF+%, *, &*"D*+*, *B+)"*I%#/), H)BB),
D#/D)/+"*I%#/%, H)KB%, )B)++"#B%+%, /)%, (BF%H%,
#"K*/%D%,[%O#/*+")&%*]L,7$)&OB*"),%B,D*$#,H%,
F/*, *+B)+*, &#"+*C, O)", )/D)(*B#O*+%*,
%O#/*+"%)&%D*C, HF"*/+), B*, &*"*+#/*, H%,
.#$+#/, O)", *G)"), J)GF+#, \l, B%+"%, H%, (BF%H%,
HF"*/+), B), lSh, #"), H)BB*, $F*, D#"$*L,
,
,



!

!

1,/F&)"%,H)BB<*DEF*,
,

Ul`,6, 9#/$F&#,&)H%#,EF#+%H%*/#,H%,*DEF*,O)",F$%,H#&)$+%D%,H%,#K/%,D%++*H%/#,
%+*B%*/#,

q,b`r, 6*, O)"D)/+F*B), H%, *DEF*, D#/+)/F+*, %/, *BDF/), G)"HF"), [B*++FK*C, D)+"%#B%C,
IFDDR%/)CO#&#H#"%C,D*"#+)C,)DDL]L,

g`r, 6*,O)"D)/+F*B),H%,*DEF*,D#"O#")*,/)B,J*&J%/#,
k\r, 6*,O)"D)/+F*B),H)BB*,$FO)"(%D%),+)"")$+"),#DDFO*+*,H*BB),*DEF),
h`r, 6*,O)"D)/+F*B),H%,*DEF*,D#"O#")*,/)BBY*HFB+#,
clr, 6*,O)"D)/+F*B),H%,*DEF*,D#"O#")*,/)BBY*/I%*/#,

\`r, 6*, H%(()")/I*C, %/, +)"&%/%, O)"D)/+F*B%C, +"*, BY*DEF*, D#"O#")*, ()&&%/%B), ),
EF)BB*,&*$DR%B)L,

^r, 6*,$#KB%*,H%,H%$%H"*+*I%#/),#B+"),B*,EF*B),$%,OFZ,$D#/(%/*"),/)BB*,O*+#B#K%*,
[D#BO#,H%,D*B#")C,H%((%D#B+N,H%,D#/+"*I%#/),&F$D#B*")C,D#BB*$$#]L,

,
,
,
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
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!

6<*DEF*,V,%B,/#$+"#,(BF%H#,G%+*B)!,
!
GV*&80*!K!0#*!6*)1%!(-6,)1*#1%!'%2!&,)6,!
0-*#,:!"2!abc!'(!%//(4!(#+*11(4!!K!&,/1(10(1,!
'7*&80*:!
D(*-,! (#! E)*',! '(! /,6)*$$($%)%! 6%)!
/%11(-*#%! /%#.*! &(3,4! -*! /,2,! 6,&5(!
E(,)#(!/%#.*!*&80*:!
GV*&80*! &(! *(01*! *! '(E%)()%! %! *//,)3()%! (2!
&(3,4! )%E,2*! 2*! 1%-6%)*10)*! &,)6,)%*4!
%2(-(#*! 2%! 1,//(#%! %'! (! )(+(01(! 1,//(&(! 4! (2!
E)*//,!&5%!/(!/1*!3)0&(*#',!4!!+*!&()&,2*)%!(2!
/*#E0%4! 6),1%EE%! (! 1%//01(4! ,)E*#(! %!
*)1(&,2*.(,#(!%!1)*/6,)1*!/,/1*#.%!#01)(1($%!
%!,//(E%#,!*22%!#,/1)%!&%2202%:!
G*! '(/(')*1*.(,#%! !,! 2*! -*#&*#.*! '(!
*&80*!!6%EE(,)*!-,21(!'(/10)3(!&,-0#(!!1)*!
&0(!-*2!'(! 1%/1*4!*++*1(&*-%#1,4!*22%)E(%!%!
',2,)(!-0/&,2*)(:!
d#! &,)6,! !3%#! (')*1*1,! /,++)%! )*)*-%#1%!
'(!80%/1(!'(/10)3(!:!
G%! 6%)/,#%! &5%! /,#,! &),#(&*-%#1%!
'(/(')*1*1%! /6%//,! /,++),#,! '(! #0-%),/%!
-*2*11(%! *! &*0/*! '%2! +*11,! &5%! 4!
/%#.*!*&80*! 4! 2%! 1,//(#%! #,#! 6,//,#,!
%//%)%!+*&(2-%#1%!%2(-(#*1%!'*2!&,)6,:!
P0*#',! 2V*&80*! #,#! $(%#%! &,#/0-*1*! *!
/0++(&(%#.*4! 0#! &,)6,! 5*! /6%//,! /&*)/,!
1,#,!-0/&,2*)%!:!
d#,! '%(!-,1($(! 6%)! &0(! 0#*! 6%)/,#*! #,#!
)(%/&%! *! 6%)'%)%! 6%/,! 4! 60)! -*#E(*#',!
6,&,! 4! K! /(&0)*-%#1%! &5%! !#,#! /1*!
3%$%#',!*33*/1*#.*!*&80*!:!
MF*/+*,*DEF*,H#G")&&#,J)")_!
D%! $,E2(*-,! /*6%)%! %/*11*-%#1%! 80*#1*!
*&80*!K!#%&%//*)(*!*2!#,/1),!
,)E*#(/-,! 4! 3*/1*! +*)%! 0#*! /%-62(&%!
,6%)*.(,#%!;!
-,21(62(&*)%! (!eE!'%2!#,/1),!6%/,!6%)!Tf4?!
%!6,(!'($('%)%!6%)!TTW!:!
G*! )(/6,/1*! K! (2! #0-%),! '(! 3(&&5(%)(!
(#'(/6%#/*3(2(!*2!#,/1),!&,)6,!:!
J(!/%-3)*!1*#1,!A!

G,!/&,6,!K!80%22,!'(!)%(')*1*)%!(2!&,)6,:!D%!
/(%1%! -,21,! *11($(! ,! $($%1%! (#! 0#! &2(-*!
&*2',4!/(!',$)%33%!3%)%!*#&5%!'(!6(\!:!
G*!-*EE(,)!6*)1%!'%E2(! *'021(!6%)'%!'*(!W!
*(! g! 2(1)(! '(! *&80*! *2! E(,)#,! /$,2E%#',!
2%! !+0#.(,#(!#,)-*2(!'%2!&,)6,4!&,2,),!&5%!
$($,#,! ,! 2*$,)*#,! (#! *-3(%#1(! 6(\! &*2'(!
1%#',#,!*!6%)'%)#%!'(!6(\!:!
M2(!*12%1(!4!6%)!%/%-6(,4!5*##,!3(/,E#,!'(!
3%)%!6(\!*&80*!6%)!3(2*#&(*)%!2*!6%)'(1*!'(!
2(80('(! &5%! 5*##,! (#! /%E0(1,! *227!
*33,#'*#1%!/0',)*.(,#%!4!!2,!/1%//,!K!6%)!
2*! )%E,2*.(,#%! '%22*! 1%-6%)*10)*!
&,)6,)%*:!
D%! 2V*&80*!$(%#%!6%)/*!%!#,#!/,/1(10(1*4! (2!
&,)6,! (#(.(*! 0#! 6),&%//,! '(!
'%1%)(,)*-%#1,! :Q%)!-,21%! 6%)/,#%! 3%)%!
/0&&5(!'(! +)011*4!3%$*#'%!E*//*1%! 4!&*++K! 4!
3())*! !)*66)%/%#1*! !27*//0#.(,#%! '(! 2(80('(!
(#!/,/1(10.(,#%!'%227*&80*!:!
S,#!K!&,/I!FGV!*&80*!K!(2!-(E2(,)!2(80(',!'*!
/&%E2(%)%! 4! K! 2*! &,/*! 6(\! /%-62(&%! %! 6(\!
60)*! &5%! /(! 60L! 3%)%! %'! K! 2*! /&%21*!
-(E2(,)%!6%)!(2!6),6)(,!&,)6,:!
Q%#/*1%!*!0#*!6(*#1*!'V*66*)1*-%#1,!:!
P0*#',! 2*! /(! (##*++(*! 4! 2V*&80*! 4! '*22*!
/06%)+(&(%! '%22*! 1%))*! 4! !6*//*! *11)*$%)/,!
(! !&*#*2(! '(! /&,2,! *))($*#',! /03(1,! /02!
+,#',:!
D(! '%$%! !(##*++(*)%! 2*! 6(*#1*! 0#! 6*(,! '(!
$,21%!*2!E(,)#,!#%2!&,)/,!'(!0#*!/%11(-*#*!
6%)! +*)! !)(-*#%)%! 27*&80*! *22V(#1%)#,! '%2!
1%))%#,:!
D0&&%'%!2*!/1%//*!&,/*!#%2!&,)6,!0-*#,!:!
D%!/(!K!!/%)(*-%#1%!'(/(')*1*1(!%!/(! (#(.(%)9!
*! 3%)%! -,21*! *&80*! 4! /*)*##,!
#%&%//*)(! !*2&0#(! E(,)#(! '(! )%(')*1*.(,#%!
6%)! +*)%! (#! -,',! &5%! !2V*&80*! )(-*#E*!
'%#1),!'(!#,(!:!
H7! (-6,)1*#1%! 3%)%! (! #,/1)(! hiTb!
3(&&5(%)(! !'7*&80*! '(/1)(30%#',2(! #%227*)&,!



!

!

'%22*!E(,)#*1*!%!#,#!!4!6%)!%/%-6(,!4!3%)%!
-%..,!2(1),!6%)!$,21*!:!

MF%/H%C,&%,"*DD#&*/H#-,59M=5,14,.2995PPP!

!
!
!
! !
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!

>*,EF*/+*,*DEF*,D<Q,/)B,/#$+"#,D#"O#_,
!
6Y*DEF*, O")$)/+), /)BBY)$$)"), F&*/#,
&#$+"*,H%(()")/I), /#+)G#B%, $)D#/H#, BY)+NC, B*,
D#$+%+FI%#/)C,%B,+%O#,H%,*B%&)/+*I%#/)L,1/#B+"),
KB%,#"K*/%, ), %,+)$$F+%, $#/#, %H"*+*+%,%/, &#H#,
H%G)"$#, F/#, H*BBY*B+"#L, ;*,K%#G*/%!$%*&#,
H)D%$*&)/+), O%a, "%DDR%, HY*DEF*C, $#O"*++F++#,
/)%, +)$$F+%, &#BB%C, /)BB*, O)BB), ), /)%, +)$$F+%,
D#//)++%G%, ), $#++#DF+*/)%L, 9")$D)/H#, %B,
+)/#"), HY*DEF*, $%, "%HFD), O"#K")$$%G*&)/+),
H*,F/*,&)H%*,H)B,klr,H)B,J*&J%/#,O%DD#B#,*,
D%"D*, %B, l`r, /)BB*, +)"I*, )+NL,
,
;)B,")$+#,B#,$%,G)H),J)/)-,/)KB%,*HFB+%,),/)KB%!
*/I%*/%,B*,O)BB),$%,O")$)/+*,O%a,$)DD*,),&)/#,
)B*$+%D*C, %, +)$$F+%, $#/#, &)/#, B%$D%, ), +)$%C, %B,
$)K/#,H%,F/*,O")$$%#/),)$)"D%+*+*,H*B,O#BB%D),
$FBB*,O)BB), "%&*/),O%a,G%$%J%B),*, BF/K#L, 6Y)+N,
J%#B#K%D*, H)BB*, O)BB), H%, +F++#, BY#"K*/%$&#, $%,
H)+)"&%/*, (*D%B&)/+), H*B, $F#, $+*+#, H%,
%H"*+*I%#/)L, 5/DR), B), #$$*, D#/+)/K#/#,
*DEF*, */DR), $), %/, &%$F"*, &#B+#, &%/#"),
"%$O)++#,*%,+)$$F+%,&#BB%L,;*B,c`r,*B,l`r,H)BB*,
/#$+"*, *DEF*, D#"O#")*, Q, D#/+)/F+*,
*BBY%/+)"/#, H)BB), D)BBFB), ), D#$+%+F%$D), %B,
D#$%HH)++#, B%EF%H#, %/+"*D)BBFB*")L,1B, U`r,
")$+*/+),$%,+"#G*,/)KB%,%/+)"$+%I%,+"*,B),D)BBFB)-,
Q, %B, B%EF%H#, )j+"*D)BBFB*")L,
,
6*,H%$+%/I%#/),Q,$%K/%(%D*+%G*,*/DR),O)"DRQ,B*,
D#&O#$%I%#/),H)KB%,%#/%,H%$D%#B+%,Q,H%G)"$*L,6*,
H%(()")/I*, Q, H*+*, H*BBY*JJ#/H*/I*, H%,
O#+*$$%#, /)BBY*&J%)/+),%/+"*D)BBFB*"), ), H%,
$#H%#, %/, EF)BB#, )j+"*D)BBFB*")L, 1B, K%F$+#,
)EF%B%J"%#, H%, EF)$+*, O%B*, /*+F"*B), Q,

%/H%$O)/$*J%B), O)", B*, G%+*, ), O)", %B, D#"")++#,
$G#BK%&)/+#, H)BB), (F/I%#/%, &)+*J#B%DR)L,
,
6Y*DEF*, Q, O)", $F*, /*+F"*, F/, $#BG)/+)L,7$$*,
R*, B*, (F/I%#/),H%,H%$D%#KB%)"),),+"*$O#"+*"), %!
O"%/D%O%, /F+"%+%G%,%/, +F++), B), D)BBFB)C, H%,
O"#&F#G)"), B*, H%K)$+%#/)C, H%, K*"*/+%"),
B*,+)"&#")K#B*I%#/)![&)H%*/+), B*,
$FH#"*I%#/)C, */DR), %&O)"D)++%J%B)], H%,
+"*$O#"+*"), B), $D#"%), (F#"%, H*B, /#$+"#,
#"K*/%$&#,O)",&)II#,H)KB%,#"K*/%,)&F/+#"%,
)H, )$D")+#"%L,
6Y*DEF*,$G#BK), %/#B+"),F/*,D)"+*, (F/I%#/),H%,
*&&#"+%II*+#"), /)%, D#/("#/+%, H)KB%, #"K*/%,
O%a,H)B%D*+%,EF*B%, BY#DDR%#C, BY#")DDR%#, %/+)"/#,
), %B, D)"G)BB#L, MF)$+%, %/(*++%, $#/#, "%DDR%,
HY*DEF*C, #, D%"D#/H*+%, H*, *DEF*, #OOF"),
O#$*+%, $F, F/, DF$D%/)++#, HY*DEF*L,
!"#J*J%B&)/+),B),(F/I%#/%,G%+*B%,DR),*JJ%*&#,
EF%, )B)/D*+#, /#/, /), "*OO")$)/+*/#,
/)&&)/#, B*, +#+*B%+NC, O)", %B, (*++#,DR),
*BDF/),H)BB), *++%G%+N,%&O#"+*/+%$$%&),
$G#B+),H*BBY*DEF*, $%*/#, */D#"*, $)&%S
$D#/#$D%F+)-,EF)BB*,H%, (*"), H*, */+)//*, ), H*,
+"*$&)++%+#"), H%, %/(#"&*I%#/%, #OOF"),
EF)BB*,H)BBY)$$)"),F/*, $O)D%),H%, $)"J*+#%#, H%,
&)&#"%*, #,H%, O%B*, D*O*D), H%,"%D*"%D*"), B),
/#$+"), )/)"K%), G%+*B%L, 1/$#&&*C,BY*DEF*, DR),
J)G%*&#, /#/, D%, H%$$)+*, #, D%,
"%/(")$D*,$#B*&)/+)C, J)/$s,$G#BK),F/, K"*/H),
/F&)"#,H%,(F/I%#/%,%/$#$+%+F%J%B%,),O)",*BDF/%,
G)"$%,*/D#"*,$D#/#$D%F+)L,
,

!
!
!
!
!
!
!

!

!



!

!

!"#$%&'%()*)%+,#-,../"$01"#

GV*&80*! K! )*66)%/%#1*1*! '*22*! +,)-02*!
&5(-(&*!>?@4!&,-6,/1*!&(,K!'*!'0%!*1,-(!'(!
('),E%#,! %! 0#,! '(! ,//(E%#,:! =*! &,-%! 3%#!
/*66(*-,! 2V*&80*! ',2&%! &5%! 1),$(*-,! /022*!
1%))*!X6,..(4!+(0-(4!/,)E%#1(4! 2*E5(4!%&&Y!#,#!K!
&,/1(10(1*! /,2*-%#1%! '*!-,2%&,2%!60)%! '(!
80%/1,!E%#%)%!6%)!(2!+*11,!&5%!(#!%//*!/*)*##,!
'(/&(,21(!(##0-%)%$,2(!/*2(!-(#%)*2(4!-*!*#&5%!
-%1*22(! 6%/*#1(4! /,/1*#.%! (#80(#*#1(! (#!
E%#%)%4! ('),&*)30)(4!,21)%! *! +,)-%! '(! $(1*!
&,-%! 3*11%)(! %! -(&),,)E*#(/-(:!
P0%/1,!K!',$01,!*2!+*11,!&5%!2V*&80*!'0)*#1%!
(2! /0,! &(&2,! #*10)*2%! $(%#%! *! &,#1*11,! &,#!
),&&%4!6(*#1%4!*#(-*2(4!1%))%#(!(#80(#*1(4!,#'%!
%2%11),-*E#%1(&5%4! /,/1*#.%! )*'(,*11($%! %&&:!
S%22*! )(&%)&*! '%22V*&80*! 60)*! /(! '%$,#,!
&,#/('%)*)%! 1011(! 80%/1(! +*11,)(! 1%#%#',!
6)%/%#1%! &5%!-%#,! &,-6,#%#1(! (#'%/('%)*1(!
/(! 1),$*#,! (#! %//*4! -(E2(,)%! /*)9!2*! 80*2(19!
'%22*! /1%//*:!
P0(#'(! 6%)! 1),$*)%! 0#V*&80*! (2! 6(\!
60)*!6,//(3(2%!/*)%33%!,66,)10#,!%/%E0()%!2%!
/%E0%#1(! *#*2(/(;!
*Y!&%D"#J%#B#K%D*C!6%)! '%1%)-(#*)#%! 2*!
6)%/%#.*! '(! 3*11%)(4!$()0/! %!+0#E5([!
3Y!#"K*/%D*,6%)! '%1%)-(#*)#%! 2*! 6)%/%#.*! '(!

%)3(&('(4! (#/%11(&('(4! %&&:!X'%)($*#1(! (#! E)*#!
6*)1%! '*22V*E)(&,210)*Y[!!
&Y!DR%&%D#S(%$%D*4! 6%)! '%1%)-(#*)#%! 2%!
/,/1*#.%!(#,)E*#(&5%!%! (! -%1*22(! 6%/*#1([!
'Y!"*H%#*++%G*[!
%Y!)/)"K)+%D#SJ%#)B)++"#/%D*4! 6%)!
'%1%)-(#*)#%! 2*! 80*#1(+(&*.(,#%! %#%)E%1(&*:!
!
!
M%#%)*2(..*#',!6,1)%--,!'()%!&5%!1*#1,!6(\!
3*//(! /*)*##,! (! $*2,)(!,11%#01(!1*#1,! 6(\! *21*!
/*)9!2*! 80*2(19! '%22V*&80*! (#! %/*-%:! U(/,E#*!
6)%&(/*)%!(#,21)%!&5%!2V*&80*!/*#*!60L!%//%)%!
/,2,!80%22*!#*10)*2%!'(!/,)E%#1%!%!#,#!80%22*!
1)*11*1*:!
GV%/1)*.(,#%! &5(-(&*! ,! +(/(&*! '(! %2%-%#1(!
(#80(#*#1(! #,#! 60)(+(&*! 2V*&80*! (#! 80*#1,!2%!
(#+,)-*.(,#(! #%E*1($%! '(! 80%(! &,-6,#%#1(!
)(-*#E,#,! &,-0#80%! -%-,)(..*1%! (#! %//*:!
G%! *&80%! 1)*11*1%4! (#,21)%4! 6%)',#,! 2*! 2,),!
+,).*!$(1*2%!,)(E(#*)(*!'(! /,)E%#1%4! &5%!K!0#*!
'%22%!&,-6,#%#1(!6)(#&(6*2(!#%22*!$*201*.(,#%!
'%22*! 80*2(19! '%22*! /1%//*:!
"2! &,#&%11,!'(!*&80*!&,-%!>?@!60)*!K!80(#'(!
60)1),66,!0#V(220/(,#%: 
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!

!

!

!

!

!

!

!

!
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2&'"3)"&%#"#.,44,3,#.5,6)$7,66"#-,..5"$01"#&)+,3".,#

@)(%#1*)/(!#%22*!/&%21*!'%22%!#0-%),/%!*&80%!
-(#%)*2(! 6)%/%#1(! (#! &,--%)&(,!#,#!K! &%)1,!
0#*! 6*//%EE(*1*4! #,#! /,2,! 6%)! 2*! 80%/1(,#%!
%/1%1(&*!,!6%)! 2*!6),6%#/(,#%!,!-%#,!$%)/,!
2%! 3,22(&(#%4! -*! 6%)&5]! (2! &,#/0-,! '(!
0#V*&80*! -(#%)*2%! 6(011,/1,! &5%! 0#V*21)*!
60L! &,#1)(30()%!*!-*#1%#%)%! 2*! /*201%!#%22%!
$*)(%!+*/(!'%2!&(&2,!'(!$(1*:!O!1*2!6),6,/(1,4! 2%!
%1(&5%11%! 6,/1%! /0(! &,#1%#(1,)(!
)*66)%/%#1*#,! 0#! $*2(',! *(01,! #%22*! /&%21*!
'%22V*&80*! -(#%)*2%! 6(\! (',#%*! *22%! 6),6)(%!
%/(E%#.%:! GV%1(&5%11*! ('%#1(+(&*! (#+*11(4! (#!
-,',! 0#($,&,4! 1011(! E2(! %2%-%#1(! %! 2%!
&*)*11%)(/1(&5%! '(! 0#V*&80*! -(#%)*2%:!!
S,#! K! /%-6)%! +*&(2%4! 6%)L4! (#1%)6)%1*)%!
&,))%11*-%#1%! 2%! (#+,)-*.(,#(! +,)#(1%! '*!
80%/1*! /,)1*! '(! Z-(#(! 3*#&*! '*1(Z:! D,#,!
(#+*11(! fh! (! 6*)*-%1)(! /,11,6,/1(! *'! *#*2(/(!
6%)(,'(&5%! %! -,21(! '(! 80%/1(! $%#E,#,!
)(6,)1*1(! /022*! &,#+%.(,#%:!!
!

16,3781;=2,f1882-,
P0%/1,! '*1,4! )(6,)1*1,! /022V%1(&5%11*! '%22%!
*&80%!-(#%)*2(! &,#! (2! 1%)-(#%! Z)%/('0,! +(//,!
*!ThbjRZ!4!&(!'9!0#*!/1(-*!'%2!2,),!&,#1%#01,!
(#!/*2(!-(#%)*2(:Q(\!80%/1,!$*2,)%!K!%2%$*1,!%!
6(\! /*2(! /,#,! '(/&(,21(! (#! 0#! 2(1),:! P0%/1,!
$*2,)%! /(! %/6)(-%! (#! -EiG! %! 6%)-%11%! '(!
&2*//(+(&*)%! 2%! *&80%! -(#%)*2(! (#! 80*11),!
&*1%E,)(%;!!
"#$%$#&#'%('! #$%')&*$++&(&"!X)%/('0,! +(//,!
#,#! /06%)(,)%! *! kb! -Ei! GY;! K! 0#V*&80*!
2%EE%)*! *2! 6*2*1,4! '*2! /*6,)%! '%2(&*1,:! G*!
&*)%#.*!'(!/*2(!-(#%)*2(!%! (#!6*)1(&,2*)!-,',!
'(! /,'(,4! /1(-,2*! 2*! '(0)%/(!%'! K!
6*)1(&,2*)-%#1%! (#'(&*1*! 6%)! &5(! /,++)%!
'(!(6%)1%#/(,#%!%! #%22V*2(-%#1*.(,#%! '%(!
#%,#*1(:! HV! 01(2%! 6%)! 6)%$%#()%!
2*!&*2&,2,/(!)%#*2%!%! )*66)%/%#1*! &()&*! (2! lc!
'%22%! *&80%!-(#%)*2(! (1*2(*#%! (#! &,--%)&(,:!

",*$-,#$%')&*'"!,!"*'--')#'%('!
#$%')&*$++&(&"!X)%/('0,! +(//,! (#+%)(,)%! *! kbb!
-Ei! GY;! +*$,)(/&%! 2*! '(0)%/(4! &,#1(%#%! 6,&,!
/,'(,!%!60L!80(#'(!%//%)%!(#'(&*1*!#%(!&*/(!'(!
(6%)1%#/(,#%:! G*! 60332(&(19! #%! %/*21*! 2%!
&*)*11%)(/1(&5%4! /,11,2(#%*#',! 2%! /0%!
6),6)(%19!'(0)%1(&5%!! %'! (2! /0,! 3*//,!
&,#1%#01,! (#! /,'(,:!HV!01(2%!6%)!6)%$%#()%! 2*!
&*2&,2,/(! )%#*2%:!
"#'.$,#$%')&*'"!X*#&5%! /%! 6%)! 2%EE%! #,#! K!
6)%$(/1*! '(.(,#%! 6%)! 80%/1*! &*1%E,)(*Y;!
X)%/('0,!+(//,!&,-6)%/,!1)*!kbb!%!Tbbb!-Ei!
GY;! (2! '(/&)%1,! &,#1%#01,! (#! /*2(! -(#%)*2(! 2*!
)%#'%!01(2%!#%22V*2(-%#1*.(,#%!'%E2(! /6,)1($(4!
/6%&(%! #%2! 6%)(,',! %/1($,! (#! &0(! ,&&,))%!
)%(#1%E)*)%!(!2(80('(!%'!(!-(#%)*2(!6%)/(!&,#!2*!
/0',)*.(,#%!!
")$//&! .$! 0&*$! #$%')&*$";! X)%/('0,! +(//,!
/06%)(,)%! *! T:bbb! -EiGY;! K! 0#V*&80*!
1%)*6%01(&*4!-,21,!)(&&*!'(!/*2(:!D(!*&80(/1*!(#!
+*)-*&(*4! -*! *2&0#%! /(! 1),$*#,! *#&5%! #%(!
/06%)-%)&*1(:! Q%)! %$(1*)%! /(#1,-(! '*!
/,$)*',/*EE(,!K!3%#%!*&80(/1*)2*! /,2,! /,11,!
&,#/(E2(,! -%'(,:! >*! 0#! %++%11,! '(0)%1(&,!
(#+%)(,)%4! %! 60L! +*$,)()%! 2*! &,-6*)/*!
'(!&*2&,2(!)%#*2(:!
!!

:1!2,;1,59M=5,>1473567, 3781;=2,f1882,

O&80%! -(-(-*-%#1%!
-(#%)*2(..*1%! m!kb!-EiG!

O&80%!,2(E,-(#%)*2(! nkb!m!kbb!-EiG!

O&80%!-%'(,-(#%)*2(! n! kbb! m! Tbbb!
-EiG!

O&80*! )(&&5%! '(! D*2(!
-(#%)*2(! n!Tbbb!-EiG!

! !! !!
!

!
!

!
!
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6<7:19T7::5,!)*66)%/%#1*! 2*! &*)1*! '7('%#1(19!
'%227*&80*!-(#%)*2%!#*10)*2%:!!

\L,,,,;*+*, H%, %&J#++%KB%*&)/+#L, N=R!
1%)-(#%! -(#(-,! %#1),! (2! 80*2%! (2!
6),',11,!$*!&,#/0-*1,:!

UL,,,,6#++#, H%, O"#HFI%#/)L, R,#/%#1%! '(!
(#'($('0*)%! %$%#10*2(! 6*)1(1%!
&,#1*-(#*1%! ,! *$*)(*1%:!D6%//,! $(%#%!
)(6,)1*1,! /02! 1*66,! ,! /02! &,22,! '%22*!
3,11(E2(*:!,

^L,,,,!%++#K"*&&*, #, (*$), $#$+%+F+%G*L,
o(&,)'*! '(! #,#! '(/6%)'%)%! (2!
&,#1%#(1,)%!#%227*-3(%#1%!,

cL,,,,9#H%D), *, J*"")L, p,)#(/&%!
0#7(#'(&*.(,#%! /02! 6),'011,)%! ,!
/0227*)1(&,2,!$%#'01,!,

lL,,,,4#&), D#&&)"D%*B)L, D,#,! ?g?! 2%!
*&80%! -(#%)*2(! (1*2(*#%! *110*2-%#1%!
&,--%)&(*2(..*1%!,

hL,,,,,9#/+)/F+#L, "#! "1*2(*! 2%! *&80%! /,#,!
&,--%)&(*2(..*1%! (#! &,#1%#(1,)(! &5%!
$*##,!'*!Tf&&:!*!?!2(1)(:!,

kL,,,,MF*B%+N,$*B%)/+%,

D6%//,! #,#! %/(/1%! 0#*! &,))%2*.(,#%!
6)%&(/*!1)*!&,-6,/(.(,#%!(#!/*2(!-(#%)*2(!%!
'(&5(*)*.(,#(!/*201(/1(&5%:!,

gL,,,,5/*B%$%, J*++)"%#B#K%D*, ),
&%D"#J%#B#K%D*L, d#7*&80*! $(%#%!
E(0'(&*1*! QdoO! %! 80(#'(!
&,--%)&(*3(2%4!/022*!3*/%!'%22%!*#*2(/(!
%++%110*1%!(#!2*3,)*1,)(,!6%)!$%)(+(&*)%!
27*//%#.*! '(! E%)-(! 6%)(&,2,/(! 6%)! 2*!
/*201%:!,

bL,,,,9B*$$),H%, *OO*"+)/)/I*L,q(6%#'%!'*(!
$*2,)(!'%2!)%/('0,!+(//,!,

\`L,,,5F+#"%II*I%#/)L, O&80*! -(#%)*2%! K!
/,2,! 80%22*! *01,)(..*1*! '*2! -(#(/1%),!

'%22*! D*#(19! &5%!2%! )(&,#,/&%!
&*)*11%)(/1(&5%!%!6),6)(%19!6*)1(&,2*)(:!,

\\L,,5/*B%$%, DR%&%D*, ), DR%&%D#S(%$%D*L,
o(E0*)'*#,!(!'*1(!)%2*1($(!*;,

*:!!!!!N%-6%)*10)*!*22*!/,)E%#1%!

3:!!!!!O&('(19! '%227*&80*! 6)%2%$*1*!
*22*! /,)E%#1%! %/6)%//*! &,-%!
Q>! X(2! $*2,)%! a! )*66)%/%#1*! 2*!
#%01)*2(194! $*2,)(! /06%)(,)(! /(!
)(+%)(/&,#,! *22%! *&80%!3*/(&5%4!
-%#1)%! $*2,)(! 6(\! 3*//(! *!
80%22%!*&('%Y!

&:!!!!!G*!&,#'0&(3(2(19!%2%11)(&*!

':!!!!!"2! 80*#1(1*1($,! '%(! $*)(! /*2(!
-(#%)*2(! /,11,! +,)-*! '(! (,#(!
X'*! &,#1),22*)%! (#! -,',!
6*)1(&,2*)%! (2! &,#1%#01,! '(!
/,'(,4! S*4! #(1)*1(4! S@:W4! '(!
+20,)0),!p!Y!

%:!!!!!"2!)%/('0,!+(//,!

O2&0#%!*.(%#'%!5*##,!2*!30,#*!*3(10'(#%!
'(!)(6,)1*)%!(2!2($%22,!'(!'0)%..*!'%227*&80*4!
%/6)%//,!(#!E)*'(!+)*#&%/(:!!

T?:!!6*, $D"%++F"*, @*DEF*, &%/)"*B),
/*+F"*B)A:! R,-6*)%! /0! 1011%! 2%!
3,11(E2(%4! *#&5%! /0! 80%22%! &,#! 2%!
3,22(&(#%F!

!T*%,&*%,O)/$*+#,*,EF*/+*,$+"*H*,H)G),(*"),
B<*DEF*,O"%&*,H%,(%/%"),/)B,+F#,J%DDR%)")_,
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,

,

0B%, %/$)K/)"Z, *, /#/,
K%#D*"), D#/, %B, (F#D#,
O)"DRe, B<*DEF*, KB%,
"#G%/)"N,%B,K%#D#P,

5DEF*, DR),,
$D#""), /#/,
O#"+*,G)B)/#P,

5,K#DD%*,*,K#DD%*,
$%,$D*G*,B*,O%)+"*,

3#$$#, H%, $)"*C, J)B,
+)&O#,$%,$O)"*i,"#$$#,
H%,&*++%/*C, B*,O%#KK%*,
$%,*GG%D%/*P,

5DEF*, O*$$*+*,
/#/,&*D%/*,O%aP,

:F++*, B<*DEF*,
D#""),*B,&*")P,

5$$*KK%*+*,B<*DEF*C,
D#/#$D%F+*,B*,$#"K)/+)P,

8#++#, B*, /)G)-,
O*/)i, $#++#,
B<*DEF*-,(*&)P,
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R()&*!T!-(2(*)',!%!-%..,!'(!6%)/,#%!'%22*!6,6,2*.(,#%!-,#'(*2%!#,#!5*!*&&%//,!*22V!*&80*!6,1*3(2%:!!!
?4k!-(2(*)'(!'(!6%)/,#%!#,#!5*##,!(-6(*#1(!'(!+,E#*10)*!*'%E0*1%:!

7>73074X5,1;3195,t,=>541:5315,
GV!%-%)E%#.*!K!*22V!,)(E(#%!'(!0#*!$%)*!&*1*/1),+%!0-*#(1*)(*;!6(\!'(!k!-(2(,#(!6%)/,#%!-0,(,#,!,E#(!
*##,!6%)!-*2*11(%!2%E*1%!*22*!-*#&*#.*!'V!*&80*!6,1*3(2%4!*!(-6(*#1(!+,E#*)(!(#*'%E0*1(!%!*!0#*!(E(%#%!
/&*'%#1%:!

59M=5,
GV*&80*! K! +,)-*1,! '*! '0%! *1,-(! '(! ('),E%#,! %! 0#,! '(! ,//(E%#,;! >?@4! +,)-02*! &5(-(&*! &5%! $(%#%!
&,#,/&(01*!'*!1011(:!M2(!%/6%)1(!'(!M%,6,2(1(&*!'(&,#,!&5%!6%)!2V*&80*!/*)9!&,-3*1101*!0#*!E0%))*!#%2!
+010),!6%)&5]!/%#.*!#,#!/(!$($%:! "#!D*#*V*!42%!*01,)(19!'%$,#,!'%&('%)%!/%!&%)&*)%!'(!6,)1*)2*!+(#! 2I!,!
/6,/1*)%!2*!&(119:!S%(!6*%/(!(#!$(*!'(!/$(2066,!&()&*!k!-(2(,#(!'(!6%)/,#%!+)*!&0(!-,21(!3*-3(#(!-0,(,#,!
,E#(!*##,!6%)!2%!-*2*11(%!&*0/*1%!'*!-*#&*#.*!'V!*&80*!6,1*3(2%:!Q%)!,11%#%)%!1,##%22*1*!'(!E)*#,!#%!
,&&,)),#,! T:bbb! 'V*&80*;! (! '%+(&(1! (')(&(! /1*##,! '*#',! 20,E,! *!-*//(&&%! %! &,/1,/%! (-6,)1*.(,#%! '(!
&%)%*2(4! &,#! E)*$(! )(6%)&0//(,#(! /0(! 3(2*#&(! /1*1*2(:! ! GV*&80*! K! 2*! 6(\! 0/*1*! '%22%! )(/,)/%! '%2! 6(*#%1*!
2V0,-,!60L!&,#1*)%!/0!-%#,!'%2!Tc!'%22V!*&80*!',2&%!'%22*!1%))*4!&(!/,#,!E2(!/6%&&5(!',$01(!*!/(/1%-(!'(!
())(E*.(,#(!%!*&80%',11(:!O#&,)*!,EE(!0#!T!-(2(*)',!%!-%..,!'(!6%)/,#%!#,#!5*!*&80*!6,1*3(2%[!(2!+010),!
'%22V*&80*!K!*#&5%!0#!6),32%-*!E(0)('(&,!%!6,2(1(&,:!

r:!U*))(,#!s!t*#E!
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92><7<,45:2,16,428:32,45?10612,_,,
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,

B+"), *B, (*/+*$+%D#, ;F#&#C, $%&J#B#, H%, >%B*/#C, O#$$%*&#, G*/+*"D%, H)BB*,
J)BB)II*, H)%, /#$+"%, /*G%KB%C, DR), $#/#, %B, BF#K#, O)"()++#, O)", (*"), F/*,
O*$$)KK%*+*C, F/*, D#"$*, #, $)&OB%D)&)/+), O)", "%O#$*"$%, %/, F/, B#D*B), *,

DR%*DDR%)"*"),,%/$%)&),*H,*&%D%L,,

>*, D*&&%/*/H#KB%, H%, (%*/D#, /#/, G%, $%)+), &*%, DR%)$+%, D#&), Q, $+*+#, D#$+"F%+#_,,,,,,,,,,,,,,,,,,
!)", %/%I%*"), H#JJ%*&#, $O%)K*"), DR), %B, /*G%KB%#, )$$)/H#, *"+%(%D%*B), O")/H), B<*DEF*,
*++"*G)"$#, %B, (%F&), :%D%/#C, &*, /#/, (F, &#B+#, (*D%B), *BB<%/%I%#, H)BB*, $F*, D#$+"FI%#/)i,,,,,,,,,,,,,,,
%/(*++%,%,&)+#H%,H%,D#$+"FI%#/),H%,EF)BB<,)O#D*,/#/,)"*/#,&#B+#,*BB<,*G*/KF*"H%*,),O)",
D%Z, D%, (F"#/#, H)%, O"#JB)&%, %H"*FB%D%L, ;#O#, *G)"B#, D#$+"F%+#, D#/, +*/+*, (*+%D*C, $%,
*OO#"+*"#/#, O#%, H)BB), &#H%(%DR), DR), B#, ")$)"#, */DR), /*G%K*J%B)L,,,
>*,EF*B,Q,%B,D#/+"%JF+#,DR),H%)H),6)#/*"H#,H*,?%/D%_,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,6)#/*"H#,
H*,?%/D%,H%)H),F/,*%F+#,*BB*,D#$+"FI%#/),H)%,/*G%KB%,D")*/H#,/F#G),DR%F$)C,),D)"DZ,H%,
(*",D#&F/%D*"),>%B*/#,D#/,%B,B*K#,H%,9#&#L,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,1,
/*G%KB%,$)"G%"#/#,O)",B*,D#$+"FI%#/),H)B,HF#&#,O#%DRe,*++"*G)"$#,)$$%,$%,+"*$O#"+*"#/#,
%,JB#DDR%,H%,&*"&#,H%,9*/H#KB%*L,5++F*B&)/+),%B,/*G%KB%#,Q,BF/K#,O%a,H%,b`,u&L,1,/*G%KB%,
*,>%B*/#,$#/#,+"),%B,/*G%KB%#,0"*/H)C,%B,O%a,%&O#"+*/+)C,%B,/*G%KB%#,!*G)$)C,),%B,/*G%KB%#,
H)BB*,>*"+)$*/*L,

,

!*"/%K#/%,S,>#/+*/%B),
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16,45?10612,7,67,8=7,f78:7,V,

B,/*G%KB%#,#B+"),*H,#(("%"),F/,J)B,O*/#"*&*,OFZ,)$$)"),G%$$F+#,HF"*/+),B),$F),
()$+)L,MF)$+*,OFZ,)$$)"),F/<#DD*$%#/),O)", D#/#$D)"),/F#G),O)"$#/),), (*"),
F/<)$O)"%)/I*,*B+)"/*+%G*L,,

s 6*,()$+*,H)%,(%#"%-,8%,$G#BK),$FBB),HF),G%),DR),B#,D#&O")/H#/#C,H#G),*OO*$$%#/*+%,
H%,(%#"%C,O%*/+),),*++")II*+F"),H*,K%*"H%/*KK%#,G)/H#/#,),D#&O"*/#,D%Z,DR),O%a,
KB%,O%*D)L,,,
,

,

s 6*, ()$+*, H)BB<*/+%EF*"%*+#-, 8%, $G#BK), #K/%, FB+%&*, H#&)/%D*, H%, #K/%,&)$)L, !F#%,
+"#G*"D%,#K/%,+%O#,H%,#KK)++#C,H*BB),D#$),O%a,"%D)"D*+),*BB),D#$),O%a,$+"*&J)L,

,

,

s 6*, ()$+*, H)B, 4*G%KB%#-, 8%, D)B)J"*, #K/%, *//#, ), &#B+), O)"$#/), $%, "%+"#G*/#, $FB,
/*G%KB%#, O)", O*$$)KK%*"), %/, D#&O*K/%*, KF*"H*/H#, J*/D*")BB), ), D*&&%/*/H#,
D#/,(*+%D*,O)",B*,+"#OO*,K)/+)L,
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,

s 9%&)/+#, %/G)"/*B)-, $%, D)B)J"*, F/*, G#B+*, *BB<, *//#, )H, Q, F/*, K*"*, *BB*, EF*B),
O*"+)D%O*/#,/F#+*+#"%,D#/,K"*/H),D#"*KK%#,/)B,*++"*G)"$*"),*,/F#+#,\l`,&,H)B,
/*G%KB%#L,4)KB%,FB+%&%,*//%,O*"+)D%O*/#,%,/F#+*+#"%,H)BB*,9*/#++%)"%,2B#/*,),H)BB*,
9*/#++%)"%,>%B*/#L,,

,

s 6*, ()$+*, /*F+%D*-, *GG%)/), F/*, G#B+*, *BB<, *//#, ), %/, , EF)$+*, #DD*$%#/), $#/#,
)$O#$+), &#B+), J*"DR)C, *BDF/), $%, O#$$#/#, G%$%+*"), *B+"), O"#G*"), ), *B+"), $#B#,
KF*"H*"),&*,424,+#DD*")L,4#/,$#B#C, , %,J*&J%/%,O#$$#/#,)&#I%#/*"$%,(*D)/H#,
F/,K%"#,%/,J*"D*,H*,$#B%,%/$%)&),*H,F/,)$O)"+#L,>*,*/DR),F/*,(*&%KB%*,OFZ,(*"),
F/,K%"#,HF"*/+),B<,*//#,D#/,B*,DR%*++*,O)",#$$)"G*"),H*,G%D%/#,%,/*G%KB%,),B*,B#"#,
$+"F++F"*,D#/,F/*,KF%H*,+F"%$+%D*,DR),G%,$O%)K*,B*,B#"#,$+#"%*L,
,
4v/*,),5F"#"*L,,
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0B%,*/%&*B%,&*"%/%,O%a,$+"*/%,H)B,&#/H# 

!
8),O)/$%*&#,*B,&#/H#,&*"%/#C,*BB*,&)/+),D%,*((%#"*/#,B),%&&*K%/%,
H)%,$%&O*+%D%,H)B(%/%C,H)BB),O*"+%D#B*"%,#"DR)C,H)KB%,$O*G)/+#$%,$EF*B%,
#C,*B,&*$$%&#C,H)BB),(*/+*$+%DR),$%")/)C,&*,/)$$F/#,H%,/#%,*G")JJ),
&*%, O#+F+#, %&&*K%/*"), DR), KB%, *J%$$%, (#$$)"#, *J%+*+%, H*, D")*+F"),
$O)++*D#B*"%C,*, B#"#,&#H#,&)"*G%KB%#$)C,O)"DRQC,G)H)/H#B)C,/#/,Q,
O#$$%J%B), /#/, O"#G*"), $+FO#"), #,&)"*G%KB%*L, !)", EF)$+#, *JJ%*&#,
$+%B*+#, O)", G#%C, D*"%, B)++#"%C, $#B#, )H, F/%D*&)/+), O)", G#%C, F/*,
$O)D%*B), )H, F/%D*, DB*$$%(%D*C, D#/, KB%, */%&*B%, &*"%/%, O%a, JF((%, &*%,
G%$+%P,1/%I%*&#,HF/EF),D#/,%B,/#$+"#,$O)D%*B),D#F/+H#w/P,
,,,,
1/, +)"I*, O#$%I%#/), G%, O")$)/+%*&#, %/, +F++#, %B, $F#, $OB)/H#"), V, , %B,
$#""%H)/+),O)$D),G*&O%"# 

 9*"+*,HY%H)/+%+N 

!4#&);!6%/&%!$*-6(), 

!T*J%+*+;$($%! #%(! +(0-(! (#! D0'!
O-%)(&*! &,#! -,21*! &,))%#1%4!
*2&0#(! %/%-62*)(! -,21,! E)*#'(! /(!
6,//,#,!1),$*)%!*#&5%!#%(!2*E5( 
.%#B#K%*;(2! 6*u*)*! X80%/1,! K! (2! /0,!
$%),! #,-%Y! K! 0#! 6%/&%! *)E%#1%,4!
2%! /0%!'(-%#/(,#(! $*)(*#,!'*!?a:l!
&-! +(#,!*!6(\!'(! gT4! $($%! (#! *&80%!
&*2'%4! &,#! +,)1(//(-*! &,))%#1%4! %!
-,21,!,//(E%#*1%: 

!!9%J#;Q%/&(!'(!1*E2(*!-%'(* 

,1/, $)D#/H*, , O#$%I%#/), )DD#G%, B*, /#$+"*, *&%D*[&*, H*, #KK%, */DR),
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GLI SPORT D'ACQUA 
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)*#*4!'%2+(#,!%!',)/,:!!,
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&,-6,#%#1(!'(!0#*!/80*')*!/,#,!a4!#0,1*#,!&,#!2*!1%/1*!+0,)(!'*227*&80*!%!/(!01(2(..*#,!
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NUOTO SINCRONIZZATO 
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Il nuoto sincronizzato è uno sport acquatico, che è un ibrido di nuoto, ginnastica e danza, in cui 
le atlete eseguono esercizi coreografici complessi in acqua a tempo di musica.Il nuoto 
sincronizzato richiede capacità acquatiche, forza, resistenza, flessibilità, grazia, abilità artistica, 
un'esatta coordinazione dei tempi e controllo della respirazione. E' uno sport prevalentemente 
femminile.   

                                         

                                             ! !

!

                                               !              SURF   

Il surf è uno sport acquatico che consiste nel "cavalcare" le onde utilizzando una tavola da surf, 
la maggior parte delle quali di legno con molte decorazioni. La tecnica consiste nel planare 
lungo la parete dell'onda, restando in piedi sulla tavola. È possibile eseguire una serie di 
manovre a seconda della velocità e della forma della parete dell'onda. E un gesto molto 
divertende che i serfisti si scambiano tra diloro è piegare indice, medio e anulare e alzare 
pollice e mignolo agitando la mano come il gesto che fa Brumotti. A BOMBAZZA !!!! 
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                                                                                                        ! !
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La sirenetta 
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#,#!O)(%24!-*!2%(!)(0/&I!2,!/1%//,!*!),$(#*)2%!(2!6(*#,:!D&*''%!&,-0#80%!(2!1%).,!E(,)#,!%!
O)(%2!)(1,)#*!/()%#*:!!
 

 
 

N)(1,#%!#%2!+)*11%-6,4!$%#01,!*!/*6%)%!'%2!6%)(&,2,!&5%!&,))%!2*!+(E2(*4!/(!,++)%!*2!/0,!
6,/1,!2*/&(*#',!(2!6),6)(,!)%E#,!*!d)/02*[!80%/1*!1%#1*!'(!0&&('%)%!O)(%2!%'!H)(&!&,#!(2!
1)('%#1%!'(!N)(1,#%4!-*!#%2!&,-3*11(-%#1,!K!6),6)(,!d)/02*!*!-,)()%4!2(3%)*#',!&,/I!
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Una notte... di ghiaccio 
N011,!5*!*$01,!(#(.(,!80*2&5%!*##,!+*4!#%2!Tlhl4!'0)*#1%!0#!&,)/,!'(!/&0210)*!#%2!E5(*&&(,!#%2!
$(22*EE(,! '(! x0ee*/yz)$(4! #%22*! G*66,#(*! /$%'%/%:! J%##%! &,/1)0(1*! 0#*! &*/*! '(! #%$%! 6%)!
*&&,E2(%)%!2%!/&0210)%!'%E2(!*)1(/1(:!G*!6*)1%&(6*.(,#%!+0!%&&%.(,#*2%!%!/(!$%)(+(&L!0#*!/&*)/(19!'(!
*22,EE(;!&,/I!/(!'%&(/%!'(!*22,EE(*)%!E2(!,/6(1(!#%22*!&*/*!'(!#%$%!&,#!2%!,6%)%!'7*)1%!E5(*&&(*1%4!
#*10)*2-%#1%! ',1*1(! '(! /*&&5(! *! 6%2,C! p0! &,/I! &5%! #*&80%! 27"RH>@NHG:! @EE(! /(! 1)*11*! '(!
0#V*11)*.(,#%!10)(/1(&*!,)*-*(!&,#/,2('*1*!%! 1011(!E2(! (#$%)#(!/(!6)%2%$*#,! (!32,&&5(!'(!E5(*&&(,!
E(E*#1(! '*2! +(0-%! N,)#%! '(! x0ee*/yz)$(! &5%! '($%#1%)*##,! 27"RH>@NHG! %! 27"RHUOo! ',6,! -%/(!
+)%#%1(&(! '(! -*)1%22*1%! '*! 6*)1%! '(! /&021,)(! %! *)1(/1(:! S*10)*2-%#1%! /(! 1)*11*! '(! 0#! 5,1%2!
/1*E(,#*2%! %4! *! 6)(-*$%)*4! /(! /&(,E2(%! 1011,F!=*! 80%/1,! K! (2! 3%22,! '%227"RH>@NHG:! @E#(! *##,4!
80(#'(4!*(!10)(/1(!/(!6),/6%11*!!0#!#0,$,!*23%)E,!%!0#*!#0,$*!(#/1*22*.(,#%!*)1(/1(&*:!"#/,--*4!
0#!5,1%2!/%-6)%!0E0*2%4!-*!/%-6)%!'($%)/,4!&,#!0#!'%#,-(#*1,)%!&,-0#%4!80%22,!'(!*11()*)%!
,E#(!*##,!(##0-%)%$,2(!10)(/1(4!#,#&0)*#1(!'%2!E%2,!%!'(/6,/1(!*!/1*)%!*2!E%2,4!*#&5%!'(!#,11%F 
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Camera da letto 

 
La cappella 
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Sculture di ghiaccio 
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G*!&*))%22*1*!'(!(--*E(#(!K!1)*11*!'*2!/(1,!M)*65(&3,02%$*)'!%!'*!M,,E2%:!U0,#*!J(/(,#%!

 

 
 

 

 



!

!

 
 

 
 



!

!

 

 
Tnews 

  



!

!

 

=45,0761;5,!5881247 

,
,
P0*#1(!'(!$,(4!(#!0#*!E(,)#*1*!'V%/1*1%!-,21,!&*2'*4!#,#!5*##,!6),$*1,!*'!*22%$(*)%!(2!
&*2',!&,#!0#!E5(*&&(,2,A!@E#0#,!'(!#,(!5*!0#!/0,!E0/1,!6)%+%)(1,4!6,//(*-,!/&%E2(%)%!
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/02!+0,&,!+(#,!*!&5%!2,!.0&&5%),!#,#!/(!/&(,E2(%!%!(#(.(*!*!3,22()%!%!2*/&(*1%!)*++)%''*)%:!
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"#E)%'(%#1(;!!
TWb!E)!'(!#01%22*!T?b!E)!'(!2*11%!&,#'%#/*1,!
',2&(+(&*1,!?!'2!'(!2*11%!(#1%),!-%..,!&0&&5(*(,!'(!
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&,-6,/1,!,-,E%#%,:!p*1%!)(6,/*)%!0#!6,&5(#,:!
J%)/*1%!(2!6)%6*)*1,!#%(!&,-6,/1(!6%)!E5(*&&(,2(!%!
2*/&(*1%!#%2!+)%%.%)!6%)!0#*!#,11%:! 
! !



!

!

!
1')!6%&!0&8,)'!8$D!'0,($/,!@!8,('('!8),3&)'!$*!-9$&//$,*,!&**4&%&%&0B!
!
s!?!+%11%!'(!*#*#*/!!s!/0&&,!'(!
-%..,!2(-,#%!!s!?!&0&&5(*(!'(!
.0&&5%),!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
Q),&%'(-%#1,;!
N*E2(*1%!*!1,&&5%11(!2V*#*#*/!%'!
(#/%)(1%2*!(#!0#!3(&&5(%)%!*//(%-%!
*2!/0&&,!'(!2(-,#%!%'!*22,!
.0&&5%),:!p)022*1%!+(#,!*'!
,11%#%)%!0#!&,-6,/1,!
,-,E%#%,:!J%)/*1%!(2!1011,!#%E2(!
/1*-6(!6%)!E5(*&&(,2(:!!o(6,#%1%!(#!+)%%.%)!6%)!*2-%#,!0#*!#,11%: 
O!80%/1,!60#1,!C!#,#!&(!)(-*#%!*21),!&5%!*0E0)*)$(!30,#!*66%1(1,!%!&(!)*&&,-*#'(*-,!
'(!+*)!6),$*)%!#0,$%!/%#/*.(,#(!*(!!$,/1)(!6*2*1(: 
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Su#*!%!O0),)*!!
!
!

Montanile - Parnigoni 

 

! !



!

!

!

 

 

"2!&,#1(#%#1%!*#1*)1(&,!#*/&,#'%!-,21(!-(/1%)(!6%)!2*!/&(%#.*!-,'%)#*:!d#,!'(!80%/1(!
-(/1%)(!K!2*!80%/1(,#%!'%22,!/&(,E2(-%#1,:!
R,/*!/1*!$%)*-%#1%!/0&&%'%#',!/02!
&,#1(#%#1%A!&5%!(2!E5(*&&(,!'%2!&,#1(#%#1%!
/(!/1*!/&(,E2(%#',4!-*!6%)&5KA!D(!/1*!
/&(,E2(%#',!*!&*0/*!'%2!/0))(/&*2'*-%#1,!
1%))%/1)%!,!80%/1,!K!/%-62(&%-%#1%!0#!
6),&%//,!#*10)*2%!&5%!/6%11*!*2!#,/1),!
6(*#%1*A!@660)%!K!0#*!&,-3(#*.(,#%!'(!
%#1)*-3%!2%!6,//(3(2(!)*E(,#(A!P0%/1,!K!0#!
,'(%)#,!'(3*11(1,!/0!&0(!#,#!*33(*-,!

*#&,)*!1011%!2%!)(/6,/1%:!R,-0#80%4!2*!&,/*!%//%#.(*2%!K!&5%!%++%11($*-%#1%!2VO#1*)1('%!/(!
/1*!/&(,E2(%#',:!!

9%, $#/#, HF), O"%/D%O*B%, O%*++*(#"&), H%, KR%*DD%#, DR), (#"&*/#, %B, D#/+%/)/+),
*/+*"+%D#L,, MF)$+), $#/#, EF)BB*, H%, 3#$$, ), EF)BB*, H%, 3#//)L,, f#D*B%II)")&#, B*, /#$+"*,
*++)/I%#/),$FBB*,O%*++*(#"&*,H%,3#$$,/)BB),$)KF)/+%,"%KR)L,
6*,O%*++*(#"&*,H%,3#$$,Q,, %B,O"%/D%O*B),)&%$$*"%#,O)",O*")DDR%,K"*/H%,KR%*DD%*%, $%+F*+%,
/)BB*,I#/*,#G)$+,H)B,D#/+%/)/+)C,Q,O%a,)$+)$*,H)BB#,$+*+#,H)B,:)j*$L,,:"),*//%,(*,$FBB*,

O%*++*(#"&*, H%, 3#$$, $%, %/%I%*"#/#, *,
$+*DD*"), %D)J)"K, D#$s, K"*/H%, DR), $%,
O#$$#/#,D#/("#/+*"),O)",K"*/H)II*,D#B,
>*$$*DRF$)++$, ), %B, 9#//)D+%DF+L, MF*B),
(F, B*,D*F$*,H%,EF)$+#,H%$+*DD*&)/+#,H%,
%D)J)"K, H*BB*, O%*++*(#"&*_, 5BDF/%,
)$O)"+%, OF/+*/#, *BB*, +)#"%*, H%, F/,



!

!

&#G%&)/+#, %/+)"/#, H%, )$O*/$%#/), ), ")$+"%/K%&)/+#C, F/, /*+F"*B), O"#D)$$#, #, (#"I),
)$+)"/)L, 1B,O"#JB)&*,H%,EF)$+*,+)#"%*,Q, %B, (*++#,DR),/#%,$)&OB%D)&)/+),/#/,*JJ%*&#,
*JJ*$+*/I*, H*+%, $+#"%D%, O)", O"#G*"), $), Q, /*+F"*B), *$O)++*"$%, DR), +*B), O"#D)$$#, $%,
G)"%(%DR%,/)B,D#/+%/)/+)L,
6*, &%KB%#", $O%)K*I%#/), O)", B#, $D%#KB%&)/+#, H)BB*, O%*++*(#"&*, H%, 3#$$, ), H%, +F++#, %B,
KR%*DD%#,H)BBY5/+*"+%H)C, $)&J"*,)$$)"), B*,O"#HFI%#/),)DD)$$%G*,H%, D*B#"), +)"")$+")L, 1B,
"%$D*BH*&)/+#,H)BB*,+)""*,Q,B*"K*&)/+),D*F$*+#,H*BBY%/EF%/*&)/+#,H)BB),*F+#&#J%B%,),
H*BBY)(()++#, $)""*, )H, Q, F/*,
DR%*"*,),O")$)/+),&%/*DD%*,O)",
B*, /#$+"*, $*BF+)C, B*, /#$+"*,
)D#/#&%*,), %B,/#$+"#,*&J%)/+),
/*+F"*B)L,8*OO%*&#,DR),%B,DB%&*,
+)"")$+"),$%,$+*,"%$D*BH*/H#C,),*,
H%&#$+"*I%#/), H%, D%Z, %B, U``U, Q,
$+*+#,%B,$)D#/H#,*//#,O%a,D*BH#,
DR), %B, O%*/)+*, *JJ%*,&*%, G%$+#L,
7Y, $)D#/H#, $#B#, *B, \bbg, D#/, %B,
\bbb, +)"I#, O)", &#B+#, O#D#L,6),
O%*++*(#"&),$%, $+*//#,"%+%"*/H#,
),B*,D*F$*,H%,D%Z,Q,*++"%JF%+*,*B,(#"+),$F""%$D*BH*&)/+#,/)BB*,")K%#/)L,MF)$+#,D#/+%/F#,
"%$D*BH*&)/+#,$%,Q,$+%&*+#,$%*,*++#"/#,*KB%,`Ll,K"*H%,9)B$%F$,O)",H)D*H)C,H*KB%,*//%,Yc`L,
MF)$+#, /*+F"*B&)/+), O#/), B*, EF)$+%#/), H%, D#$*, )$*++*&)/+), $+%*, $FDD)H)/H#, *B,
D#/+%/)/+),*/+*"+%D#,),*BB*,O%*++*(#"&*,H%,3#$$L,5JJ%*&#,K%N,#$$)"G*+#,K"*/H%,%D)J)"K,
$+*DD*"$%,H*B,D#/+%/)/+)C,*BDF/%,H)%,EF*B%,$#/#,K"*/H%,D#&),D)"+%,$+*+%L,!)",)$)&O%#, %,
HF),,,,),9\bC,$%,$#/#,$+*DD*+%,H*BB*,O%*++*(#"&*,H%,3#$$L,8%,$*,DR),%B,9\g,&%$F"*,D%"D*,\hc,
$EF*"), /*F+%D*B, &%B)$, ), %B, 9\b, D%"D*, \Cg^l, $EF*"), /*F+%D*B, &%B)$L, !#$$%*&#,

DR%*"*&)/+), G)H)"),
DR), %B, KR%*DD%#, %/,
5/+*"+%H), $%, $+*,

$D%#KB%)/H#,
#$$)"G*/H#, DR),
EF)$+%, %D)J)"K, $%, $,

+*DD*/#,
G%#B)/+)&)/+), H)BB),
O%*++*(#"&), DR),
&*/+)/K#/#, (")HH*,
B*, &*KK%#", O, *"+),
H)BB),*DEF),H%,EF)$+#,
O%*/)+*L, 8), B*, $#B*,



!

!

O%*++*(#"&*,H%, 3#$$, $%, $D%#KB%)$$)C, %B, B%G)BB#, H)BB), *DEF),&*"%/), $*B%")JJ), H%, D%"D*, \h,
O%)H%L,9%Z,$%K/%(%DR)")JJ),B*,(%/),H%,K"*/,O*"+),H)BB*,fB#"%H*,),*B+"),")K%#/%,H)B,&#/H#L,
0B%,)(()++%,H)BB#,$D%#KB%&)/+#,H)%,KR%*DD%C,%/$#&&*C,$*")JJ)"#,H)G*$+*/+%L,
MF)$+%, %D)J)"K,$+*//#,D*F$*/H#,H%((%D#B+N,$)&O"),&*KK%#"%,O)",%B,O*$$*KK%#,H%,/*G%,),
O)", B*, , , $+*I%#/),H%, $)"G%I%#,>D>F"H#C, $%+F*+*, $FBB*,O%*++*(#"&*L,>D>F"H#,Q,F/*,
D#&O*K/%*, H%, D#$+"FI%#/), H*BB*, EF*B), %B, 4*+%#/*B, 8D%)/D), f#F/H*+%#/, +"*$&)++), %B,
O"#K"*&&*, *&)"%D*/#, %/, 5/+*"+%H)L8)/I*, %B, $)"G%I%#, H)%, D*O%+*/%, DR), %/D#/+"*/#,
H%((%D#B+N,/)B,O%B#+*"),B),B#"#,/*G%,*,D*F$*,H%,+F++#,EF)$+#,KR%*DD%#C,&#B+),"%D)"DR),$FB,
D#/+%/)/+),H%,DF%,$%,/)D)$$%+*,$#(("%")JJ)"#,K"*/H)&)/+)L6*,G%+*,H)KB%,*/%&*B%C,D#&),
EF)BB*, H)%, O%/KF%/%, 5H)B)%*C, "%$D#/+"*, O"#JB)&%, H)"%G*/+%, H*BB#, $D%#KB%&)/+#, ), H*BB#,
$+*DD*&)/+#, H)%,
KR%*DD%L8+*, H%G)/+*/H#,
O)"%D#B#$#,O)",B#"#,*/H*"),
*BB*, "%D)"D*, H%, D%J#, %/,
&*")C), D#&), "%$FB+*+#C, %B,
B#"#, /F&)"#, G*, G%*, G%*,
H%&%/F)/H#,
H"*&&*+%D*&)/+)L, 0B%,
)$O)"+%, O")G)H#/#, DR), KB%,
*/%&*B%, O#+")JJ)"#,
*JJ*/H#/*"), &#B+), H)BB),
B#"#, *")), +"*H%I%#/*B%C, %/,
DF%, G%G)G*/#C, O)", $)&O")L,
1, O%/KF%/%, R*//#, %/#B+"),
O"#JB)&%, *KK%F/+%G%, O)",
BY*BB)G*&)/+#, H)%, DFDD%#B%L, 1B, KR%*DD%#, $+*, JB#DD*/H#, B*, $+"*H*, H)BB), D#B#/%), %/, DF%,
*BB)G*/#,),D%J*/#,%,O%DD#B%L,,9#&),"%$FB+*+#,H)G#/#,O)"D#"")"),^`,&%KB%*,O)",O"#DF"*"$%,
D%J#C,D#$*,*"HF*,O#+)/H#,D*&&%/*"),$#B#,*BB*,G)B#D%+N,H%,F/,&%KB%#,*BBY#"*L,
!#$$%*&#, G)H)"), (*D%B&)/+), %, O"#JB)&%, DR), $#"K)"*//#, $), %B, &#/H#, D#/+%/F)"N, *H,
%/D")&)/+*"), %B, $F""%$D*BH*&)/+#,KB#J*B)L, 1, H)G*$+*/+%, )(()++%, H)BB#, $D%#KB%&)/+#,H)%,
KR%*DD%, /)B, D#/+%/)/+), */+*"+%D#, /#/, $*"*//#, $#B#, *GG)"+%+%, BNC, &*, D*&J%)"*//#,
*HH%"%++F"*,B*,G%+*,H%,+F++),B),$O)D%),$F,EF)$+#,O%*/)+*L,0B%,F#&%/%,H)G#/#,+"#G*"),F/*,
$#BFI%#/),O)","%HF"")C,),O#$$%J%B&)/+),)B%&%/*")C, B*,D#&JF$+%#/),H%,&*+)"%*B%, (#$$%B%i,
$),(*BB%")&#,/)BBY#J%)++%G#,O#+")JJ),*GG)/%"),F/*,G)B#D),),+"*K%D*,)$+%/I%#/),H%,&#B+),
$O)D%), */%&*B%C, %/DBF$*, EF)BB*, F&*/*L, 4#%, F#&%/%, H#JJ%*&#, +"#G*"), F/, &#H#, O)",
"%HF""), )H, %/(%/), )B%&%/*"), G)B#D)&)/+), B*, D#&JF$+%#/), H%, &*+)"%*B%, (#$$%B%, /#/,
"%//#G*J%B%L,



!

!

!

!

$D2!31,16,:=2,767>74:2,45:=3567,
456!"5768!"9:;68!0<5568!=;>9>!<!);7?@>!.A<B<?@>!

'A7!<A<B<?@7!C5<?D>?>!7EC756F7>?<!D6A!A<G6B<!<E7E@<?@<!456!6BH7<?@<!<!;>B>I!<EE7!

D<47?7E9>?>!6?9J<!A6!?6@;56!D7!;?!E<G?>!F>D7696A<K!

#L<A<B<?@>!D7!6CC65@<?<?F6!57E;A@6!;@7A<!C<5!D<@<5B7?65<!7A!C5>47A>!9656@@<576A<!D7!;?!

7?D7M7D;>K!,>?!:;<E@>!@<E@!N!C>EE7H7A<!:;7?D7!7D<?@747965<!7A!@;>!<A<B<?@>!?6@;56A<!O!

PQ/<9>?D>!@<8!:;6A<!456!A<!E<G;<?@7!E@6G7>?7!E7!6DD79<!B<GA7>!6A!@;>!9656@@<5<R!

*{6*,!"%&*G)"*,)H,%,$F#%,D#B#"%,G%G*D%!
3{6Y7$+*+),9*BH*!
&{6Y5F+F//#,&%$+)"%#$#!

SQ,056!:;<E@7!C76@@78!:;6A<!@7!E@;FF796!B6GG7>5B<?@<R!

*x=/,f%B)++#,H%,9*"/),
3x1B,!)$D),f")$D#,,
&x6*,D%#DD#B*+*!

TQ!/>A7@6B<?@<8!6A!B>B<?@>!D7!<44<@@;65<!;?6!E9<A@6!D<97E7M68!9>B<!@7!9>BC>5@7R!



!

!

*x!"#G#,*,D*G*"&)B*,H*,$#B#!
3x>%,D#/$FB+#,D#/,F/,*&%D#!

&x>%,*((%H#,*,DR%,R*,&*KK%#",)$O)"%)/I*!

UQ!);6?@>!C<?E7!E76!7BC>5@6?@<!7A!@;>!E@6@>!D7!4>5B6!47E796R,
*x>#B+#,O)"DRe,G%G%*&#,/)BB*,$#D%)+N,H)BBY%&&*K%/),
3xMF*/+#,J*$+*,O)",/#/,(*"&%,H)"%H)")!

&x!#D#,O)"DRe,DF"#,&*KK%#"&)/+),B#,$O%"%+#!

VQ!,>B<!C<?E7!D7!M7M<5<!7A!@;>!56CC>5@>!E<?@7B<?@6A<R!

*x1/,&#H#,G%G*D),&*,*H#"*J%B),
3x4#"&*B&)/+)C,D#&),+*/+%,
&x9#&),F/,DFDD%#B#,H#BD),),+)/)"#!

!

!

!37?5674X5,H%,@5A!

!

3%$=(#$W0.%%"!.!=*$,$!

&6A!@<E@!<B<5G<!;?!@;>!A<G6B<!C65@79>A65<!9>?!A6!@<556!<!A6!E;6!9>BC>?<?@<!D<A!4;>9>8!

9656@@<576AB<?@<!E<7!5<6A7E@6!<!C56GB6@79>!<!@7!C769<!M7M<5<!D7!9<5@<FF<I!?>?!G56D7E97!

7!E>G?7!<!A<!7AA;E7>?7K,/<7!D7447D<?@<8!6445>?@7!>G?7!G7>5?6@6!9>?!A6!965796!D7!;?!9>BH6@@<?@<!

9J<!E7!C5<C656!6AA6!E47D6K!

"A!C5>EE7B>!C;>7!57E;A@65<!756E97H7A<!<!E9>?@5>E>8!B6!9>B;?:;<!E<7!E<BC5<!9>?M7?@>!D7!@<!

E@<EE>K!

!

3%.X"#.+Y"!&(!Z[\!!



!

!

!

3%$=(#$W",)*"!.!,(.#$!

/<7!;?6!C<5E>?6!E<?E7H7A<8!E>97<M>A<!<!9>5D76A<8!E>A7@6B<?@<!@7!@5>M7!H<?<!7?!9>BC6G?76!

<!6B7!7A!9>?45>?@>!9>?!7A!C5>EE7B>K!#6!E>A7@;D7?<!@7!EC6M<?@6K!

"A!C5>EE7B>!57E;A@7!B>A@>!95<6@7M>!<D!>@@7B7E@68!@6?@>!9J<!A<!C<5E>?<!9J<!?>?!@7!

9>?>E9>?>!7?!B>D>!6CC5>4>?D7@>8!C>EE>?>!M6A;@65@7!9>B<!E;C<547976A<!<!4;>57!A;>G>K!

!

3%.X"#.+Y"!&(!Z,\!!

!

3%$=(#$W!!M=14:2,767>74:2!

(A!@<E@!<M7D<?F76!;?6!C<5E>?6A7@]!9>BCA<EE6!<!D7!D744797A<!7?@<5C5<@6F7>?<!9J<!D7!46@@>!

?>?!E7!57<E9<!6D!6@@57H;75<!6D!;?!<A<B<?@>!9>?>E97;@>8!D6!9;7!A6!D<47?7F7>?<!D7!

V^<A<B<?@>K!

#6!@;6!C<5E>?6A7@]!57E;A@6!D7!D744797A<!7?@<5C5<@6F7>?<!6?9J<!C<59J_!E>A7@6B<?@<!E<7!@;!

6D!6?6A7FF65<!GA7!6A@57K!+<EE;?>!C>@5]!B67!699;E65@7!D7!H6?6A7@]!<!E;C<547976A7@]8!6A!

C5>EE7B>!57E;A@7!EC<EE>!6446E97?6?@<!<!B7E@<57>E>8!E4;GG<?@<!<D!6?9J<!C5>4>?D>K!

!

!

JK$#,%&!L'!M'*,?!N&($#&!='#60!

!

!

! ,



!

!

J(!*/6%11(*-,!/02!6),//(-,!#0-%),!&5%!/*)9!'%'(&*1,!
*22*!&(119!6(\!3%22*!&5%!&(!/(*C!2*!#,/1)*FFFFFF!

!
!
!

,


